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. l4entorandurn
b*tween ilie Departrnent of Atomic; Energl' of lndia

and rh,: ,'Jinistry of Ecr:ncm'v, Trade and lndustry of Japan on

{,oope iation in the Rare Earths industry iri lndia

ln p:ursilar"lce of tlre lncila-Japan Joini Staiement issued oi-r 28 D*c'-*nrber

2011, the De;xir(ill{;ilt of Atornic Energlr of lndia (hereinafter referred ic, as

"r]rAE") anC t!,e hxinistry of Econorny, Trade and lndustry of Japan (hereinaitei"

referreu t,: as "lr|ETI") (hereinafter coilectirrely refelred to as the "Sides"), ?ls

responsibie ,:rganizations for the rare earths industry in India and Japait

res:pectively, lier.e cjecided on the foliowing:

1. DAI clesignates lndian Rare Earths Limited (hereinafter referreci to as

i,ti-l-) as ine partner organization for cooperation rrith Japan in the fieid of rarr,r

eartirs.

Z. trr,1[ f i uesignates the Toyota Tsusho Corporatiorr (hereinafter referred tc

e* TTC), as the pariner company from the Japanese side to conduct separati<.;n

ancj ,"efining of tare earth products suppiied by IREL.

3. Tlre SiCes would welcon':e eariy finalizatiorr of the MoU and the,.r.:r:rrtraci

[:etr.;e6'1 IRIL ancj TTC concerning of-f-take quairtity, joint ventui'e sclteme, and

tecilnoiogy slla.r-ing at c:cmmerc!al lerrel under the franrew,-:ril li ihis

rvl*r;iorairdurn.

4. 'ihe Sides eRcourage lRht- anC T-IC to cooperate witlr each oi.ltr-:i and,

t-raseC on their lcngstanding relationship of cooperaiion and rnutual tl'tts-., tcr

cxp;r:clite tire sn:ooth estabiishment of a joint venture company hatween ll1[l-
r:n";'i-l-C, ailer approval by their respective Geve:"nments.

I. -r'ha Sicles expressed the hope that collarboration bet'neen iREL and"l-TC
wili eriabie stable supply of rare eanhs to Japanese aird lndian users whiie

c*r'i"cf;pondir,giy prornoting the value added rare earths indusil-y in lrrdi;:.

$igned al T'okyo, Japan on this,Jay, the tr6th ai Novemtrer 2CI12 iri t',,',ri)

or;giriah, irr i"-nglish.
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